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Quarterly report required by section 4.15 of District Development Agreement

Please consider this memorandum as the quarterly report of the Developer, Pace-Creve

Coeur Associates, L.L.C., required by section 4.15 of the District Development Agreement
entered into among the District, the City of Creve Coeur, and the District’s property owners and
dated August 31, 2009, as amended (the “District Development Agreement”).

1. Status of Construction. As you know Pace-Creve Coeur Associates, L.L.C. (the

“Developer”) is the District’s agent for the purpose of completing the Infrastructure
Improvements (as defined in the District Development Agreement). Developer re-submitted
plans for the construction of the Infrastructure Improvements to MoDOT on March 5, 2010 and
are awaiting MoDOT’s comments. Developer hopes to obtain final approval of the plans and
other approvals required by MoDOT by the end of April and to begin construction of the
Infrastructure Improvements in May. Once commenced the Infrastructure Improvements will be
completed within 3-4 months depending upon the weather conditions.



