Pace-Creve Coour Assotlates LLC

Qlive-Graesar THD

TDD Expenditure

Note Reguest #1

invoice Date Vendor

5/28/2008 First National Bank
8/19/2009 Fiest National Bank
8/28/2009 U8 Titie

B/28/2008 First Mational Bank
12/158/2009 Thompson Coburn

12/28/2009 Greensfelder

Allocation of Construction L.oan Closing Costs to TRBD

Walgreen's Loan
Pace Equity - WG
TOD Loan

Pace Equity - TDD

Reference

appraisal

L.0an Fee - pd at closing
Title/Recording Fees
Loan Fee - first half
Legal Feas - Lender
Legal Fees - Pace

Sources of Funds

8,120,000
1,605,818
1,200,000

199,182

11,125,000

Budget

Catenory

Construction Loan Costs
Construction Loan Cosis
Construction Loan Costs
Construction Lean Costs
Construction Loan Costs
Construction Loan Costs

% of Total Funds

87.42%

12.58%

Amt
2,750.00
23,500.00
13,574.00
23,300.00
24.662.24
17.680.50

108,476.74

Alipcation

92.211.02

13,265.72



™ Ent Name Accl No Invoice Date P.G. NMum Reference Amount Discount Net

1020 |Pace Realty Fund, LY 1608 2008-053] 3/24/2009 Appraisal-walgreens 2,750.00 Q.00 2,750.00
Payor;  Pace Realty Fund, LLG Date Check Na. Check Amount
Payee First National Bank 5/2B/200% 2965 2,750.00

Pace. Reaity Fund, e

% Pace Properties, inc. _ o Sauthwest Bank . 408
1401 S. Brentwood Bivd. 51. Louis, MO 83110 810
Suite 900 '

St. Louls, MO 63144

a0 Date ‘CheckNo. _ . Chéck,‘Amount‘{_’
528/20086 2865 ¢ o $2,750.00

Two Thousand Seven Hundred Fifty AND 00/100 DRDLLARS

YOI IF NGT CASHED WITHIN 130 DAYS WITHIN DATE OF ISSUE

Pay to the order of:

First Nationzl Bank

: Aftn: Kevin Olson
12230 Manchester Road
Des Peres, MO 63131




 Real Bstate Analysts Lirnited
6355 Knox Industrial Drive

invoice

St. Louts, MO 63139 DATE - INVOICE #
31242009 2009-053
BILL TO
First Nationz] Bank
12230 Manchester Rd.
Des Peres, MO 63131
ATTH: s Alison Decker
Federat [.D- TERMS
- 43-1098218 et 30 days
DESCRIPTION AMC}UN?.'
APPRAISAL OF PROPCOSED WALGREENS
10935 OLIVE BOULEVARD
CITY OF CREVE COEUR
ST. LOUIS COUNTY, MISSCURI
. : 2,750,004,
, 24

Clhecic F&«/ ko le. Jﬂl‘ B

-~ . .
‘!’1(35{' f‘.\-')?"\‘lfﬂc—‘"mk..\ %&.V’\t
i - ;\g o NL-LM-'WL.L\%S b r }’( é

Des Pares rM 313

P Keuind OLs o

Pursuant to Missouri Revised Statutes, Section 428.628, a
Certified Real Estate Appraiser may assert a fien against the
appraised property for non-payment of the appraisal fee.

A service charge of 1.5% per month (18% per annum) will be
added fo all invoices over 30 days old.

Total

$2,750.00|
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7-02077 As of 8/28/2009 3:11:45 PM

U.8, Title Guearanty Cempany

7930 Cloyron Road Ste 200 St. Lonis MO 63117
Phone: {314} 727-2900

Fax: {)

Escrow Officer: Siwephanie P Saur

Buyer's Seitlement Statement
Property: 10577 Oiive Bovlevard Scttlement Date: 08aR00— & & - 3/ 0?
Creve Cotur, MO
Buyer:  Pace-Creve Coeur Associates, L.LC. Escrow 7-02077
Number:
Sefler:  Mid-Idvers Pleza, £.1.C., & Missouri Limited Lisbility Company Loender: First National Bank of $1.
Dorsewt/270, LLC Louie
Highiands Holding Company
of C.W. MeAlpin and Eleanor N. MoAlpin, 25 Toustees for
CharfesNewhlack Modlpin
Debits Credits
Prorations
Funds 1o Mid Rivers Plaze, LLC from Pace-Creve Cosur, LLC $7,145,981.00
Recording Fees
Recording Fees for Deed Buyer (3 deeds) £100.00 @
Recording Fees for Deed of Trust Buyer $87.00
Assignment Recording Buyer $48.00
Other Recording Fee Buyer SNDA $51.00
Otther Recording Fes Buyer Memo of Lease $54.00
Other Recording Fee Buyer UCC's 230,00
Other Recording Fee Buyer Plat $150.00
Qther Recording Fee Buyer Declaration of Restrictive Covenant $186.00
Other Recording Fee Buyer power of attorney $27.00
Title
Settlernent/Closing Fee Buyer 51,660.00 -
Title Examination Buyer $2,000.0¢
Lender's Coverags Buyst $9,300,000 to 118, Titls Guaranty Company £7,505,00
Ovwmer's Coverage Buyer $9,300,000 1 1.8, Titte Guaranty Company £350.00
Comprehensive $250,00
coutiguity $150,00
Zontag $300.00
Acness $150.00
creditor's rights $250.00
Survey S1 50,09
tax pareel $150.00 F;\j &
Closing Protection Fee Buysr $50.00
Resarding Service Cherge Buyer $35.00 ﬁ 0’5 =7 2 50
Delivery and Handfing Fee Buyer $35.00 e
Additiens] Settlement Fees
Agreoment Regarding Restrictions Indenture Tecording fee to .8, Titie e
Guaranty Company 57.00 ,1/ u,s T L€ i
Funds to to First Metionaj Bank $207,500.00 . [
Funds to to First Bank $207,500.00 £@%=\3i &7
sgrow held for Tenant Relocation to Gresnsfsider Hembker & Gale $170,000.00 =
Funds paid to U8, Title Guaranty agent for Highlands Holding Company 3866,000.08
New Loan
Principal Loan Amount from First Nations! Beok of 5t Louis £2,320,000.00
Loga Origization Fee % 10 First National Bank of St Louis 522,300,000
Elood Cert, Fee to First National Benk of 8t. Lotis $200.001
Funds held back by lender to Fixst National Bank of 8t. Louis $5,496,925,00
Refmnd $155,020.00
Totaly; %5,326,000.00 $6,320,000.00

EXECUTION BELOW 1S AN AGKNOWLEDGEMENT BY THE UNDERSIGHED THAT THIS CLOSING STATEMENT HAS BEER EXAMINED BY, EXPLAINED TO
AND AFPROVED BY THE UNDERSIGHED AND REPREBENTS A COMPLETT AND FINAL GCOMPLIAHCE WITH ALL AGREEMENTE PERTAINING TO THIS
TRANSACTION, AND U8, TITLE GUARANTY COMPANY 1S AUTHORIZED 70 COMPLETE THAT TRANSACTION AND DISBURSE FUINDS AS SET FORTH

ABOVE,

U.5. TITLE GUARANTY COMPANY SHALL BE UNDER NO DUTY TO INVEST OR REINVEST ANY DEPOSITS A7 AlY TIME HELD BY {7 UNLESS WRITTER
INSTRUCTIONS ARE PROVIDED. U.5. TITLE GUARANTY COMPANY MAY USE ANY PART OF SUCH FUNDS WITHOLUT DBLIGATION TO ANY PARTY FOR

INTEREST OR EARNINGS DERIVED THERERY.

PACE-CREVE COEUR ASSOCIATES, LLC

Dy Pae-Graeser Associates, L.L.C,, s Manager I
By: Pece Reabry Fond, L.L.C., its Manager

By: Page Reaipy, ImvesieTs, L.L.C, its Magaper

W»fé{ ‘




§ Ent Name Acct No Irvoice Date P.0. Num Reference Amount Discount het

1028 {Pace Realty Fund, Li 1608 TI31/09) 7/31/2009 inan fee 23,300.00 0.00 23,300.00
Fayor: Pace Reaity Fund, LLC Date Check Na. Check Amount
Payee:  First Nattonal Bank 713112608 2992 23,300.00

RO STHE BACE DR THIS DOCUMENTHAS ING:DO A : THE DUND: ‘ DENVOID WHEN PHOTOEO
Pace Realty Fund, LLC .
% Pace Properties, [nc. _ - Southwast Bank . [
1401 8. Brentwood Blvd. 51 Louls, MO 63110 ‘810
Suite 900

St. Louis, MO 63144 B
7 Date 4 ~Check No. o o Ch-eck ;Amélﬁnt :
o 7/31/2009 2992 $23,300.00
Twenty Three Thousand Three Hundred AND 00/100 DOLLARS e '

VOID {F NOT. CASHED WITHIN 180 DAYS WITHIN DATE OF ISSK.JE‘ -

Pay to the order of:

First National Bank
12230 Manchester Rd
Des Peres, MO 63131

)

T/3172000
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12/87/2803 89:33 31468383773 FIRST Na)luNalL Bakk Pivae  be/gd

THOMPSON COBURNLLP by

9t Louls, Misgouri 63185

‘Wire Transtur Iastructions
Aceount Neme: Thompson Coburn LLP
Bunk: 1.5, Bunk
Qctober 72, 2009 ABA/Roufing Numbor: 081000210
Involee #2333804 Acuopmt Numbar, 1000806952

Roforonen Involes nember(s) on wire,

Dieeel Correspotidonco Te:

One US Bank Plazx
81, Loulg, Migsourl €3101-1693
314-552-6000 _
First Natione! Bank-5t. Louis AccomnEReccivabio@ThrmpsonCobum.com
Attt Kevin Olson
12230 Manchester Road
St, Louis, Missouri 63131 EIN 42-0666652
For Legal Services Rendered in Connection With:
Pace - Creve Coeur
'TC File: 38559 / 83690
06/02/09 G. Smith 0.4 Review commitment etter; telephone conference with . Olson
06/12/09 G. Smith 0.8 Draft correspondence; review commitrent letter; talephone conference
with K. Olson re same
06/15/09 8, Wild 1.4 Review and revise bank torm sheet; review redevelopment agreement,
draft TDD formation cheoklist .
06/16/02 G. Smith 1.1 Tetephone conference with K. Olson; work on revisions to loan
documents
06/16/09 8. Wild 6.5 Telephone conferance with K. Qlson
06/18/0¢ G. Smith 04 Review revised commitment Jattor
07/07/09 G. Smith 0.3 Conference with K. Olson re status of loan
07/13/08  G. Smith 0.2 Conference with K, Olson re status; review checklist
07/22/09 G. Smith 0.3 Telephone conference with K. Olson te status
07/28/0%9 Q. Smith 0.6 Work on commitment leticr issues
07/30/0¢ @, Smith 0.3 'lraicphonc conferance with K. Olson; review and revise commitment
ctter
07/21/09  G. Smith 1.3 Telephone conference with §. Heinz and D. Chomicki rs commitment
fetter; work on checklist
08/03/09 G, Smith 0.5 Work on loan agreement; telephone conference with D, Chomicki, K.
Olson and S, Heinz re commitment and checklist rems
08/04/09 G. Smith 1.9 ‘Work on loan documents
08/05/09 @G, Smith 3.2 Work on loan documents

Puyrerdd D Lipoy Reeaigd

/
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Oxctaber 22, 2000
Tneaioe #233380:4
Page 2

d14BE537 73

First National Bank-St. Lonis

08/07/05 A. Copeland

08/07/09 G. Smith
(8/07/08 G. Smith
08/08/09 A. Copeland

08/12/109 AL Copeland

08/13/0% A. Copeland

08/14/09 A, Copeland

08/17/09  A. Copeland

08/17/0% G. Smith
08/18/09  A. Copeland

08/18/09 G. Smith
08/19/09 A. Copeland

08/20/09 A. Copeland

invoice

0.3
1.6
2.2

0.5

1.4

2.3

11

1.1
18

2.5
0.2

13

FIRST MNATIONAL HANK PGl e/ s

Obtain organizational documents for borrower and Pace-Graeser
Associates, LL.C, Pace Realty Fund, LLC and Pace Reality Investors
LLC; begin reviewing Pace Creve Coeur Association Operating
Agresment and Amendments and Pace«Grasser Association, LLC
Opersting Agresment

Review and revise commitment letter and related issues

Review and revise loan documents

Review Pace Realty Fund Operating Apresment and Pace Realty
Investors Second Amendment and Restatement of Operating Apreement
Obtain Architect's Insurance Certificate; pbitain title commitment and
exveptions; telephone call to D, Griffith ar Old Republic to request
coples of vesting deeds

Respond to e-mail from S, Heinz re survey certification; obtatn copies of
vesting deeds from title company; e-mail request to D, Chomicki to have
First Nationa! Bank and First Bank added as additional insured parties to
the architect's insurance certificate; organize title exceptions; compare
vesting deeds to legal descriptions in title commitment; telephone call
from D. Griffith re, Itern 11, St. Louis City Right of Way for water pipe
condemned under Cause No, S0021; copy no Jonger available through
St, Louis County records

Obtain form of Walgreen's lease subardination non disturbance and
attornment agreement; update checklist; review title commitment
cxceptions

Review and revise title and survey review; review operating agreement
of PRE and PRI; e-mail to D). Griffith re zoning information needed in
letter from city to issue zoning endorsement at olosing and at completion
of the project; e-mai! from D), Griffith re zoning information needed for
¢lty for 3.0 Zoning; e-mail fo 8. Heinz re zoning information needed
from city for title company to issue its zoning endorsement; begin survey
review

Review Redevelopment Agreement; review and revise SNDA

Attend meeting with 8. Heinz and G, Smith re plat and other issues;
update checklist

Conferencs with 8. Heinz, D, Kennedy, K. Olson and D. Chomieki re
plat and legal description issues; work on loan documents

Order St. Louis County, Missouri litigation, judgment and federal and
state tax lien search and Missouri Secretary of Stats UCC search
Telephone conference with J. Pfleger with Stock and Associates re

changes that need to be made to the survey; compare survey to title
commitment exceptions

Prymment e Lpon Receipt
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Cetaber 22, 2009
Invoice #2333804
Page 3

Firgt Nationa! Bank-St. Louis

0%/20/0% . Smith 1.8 Review and revise loan documents; telephone conference with K. Qlson
re same
08/21/09 A, Copeland 1.2 Telephone conference with S, Heinz re survey, plat and zoning letter;

telephone call to 1. Pfleger re easement to State of Missouri not shown in
title commitment; e-mai! to D, Griffith requesting our revisions to the
title commitment begin review of revised survey and plat

08/21/09 G. Smith 1.8 Telephone conference with K. Olson; review and revise loan documents

08/24/09 A, Copeland 1.4 Review legal desoription on survey; trace legal desctiption to survey and
plat; review revised commitment; e-mail to D. Griffith re same

08/24/09 F.Macon 0.3 Conference re TDD and lease related issues

08/24/0% G. Smith 42 Telephone conference with K. Olson and M. Mesnier re foan documents;

revise same; telephone conference with . Chomicki, K. Olson and M.
Megnier r¢ ioan docoments

08/24/0% 5 Wild i1 Review and comment on development agreement, first amendment
08/25/09 A, Copeland 24 Forward copies of title and survey to X. Olson and M. Mesnier via
courier; telephone call to surveyor re survey revision; telephone
conference with 8. Helnz re zoning ordinances; review City of Creve
Coeur Ordinance 5003 and 5002; review district development agreement
for information pertain to zoning; request copies of City of Creve Cocur
ordinances 5051, 5052 and 5053 from the library; obtain copies of
ordinences and review same; telephone conference with D, Griffith re
legal deseription to be used in our deed of trust and verbage used in new
exception; obtain revised verbage; telephone call o 1. Plleger with Stock
and Associates re survey; obtain Pace Creve Coeur Corporation
organizational documents and assignment for the TDD notes; update
cheeklist to add Pace Creve Coeur Corporation; telephone call to 8.
Heinz re same
Work on elosing issues; review and revise docurnents; telephone
conference with D. Kennedy, K. Olson and M. Mesnier

Review and revisc consent o collateral assignmont of TDD notes

08/25/09 G. Smith 1.9

08/25/09 8. Wild 0.8

fnvoice

Prvingid Thee Ly Rrceipt
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Cretober 22, 2009
Invoics #2333804
Pape 4

3148353773

First Natipnal Bank-5t. Louis

08/26/00  A. Copeland

08/26/09 G. Smith

08/27/05 A. Copeland

08/27/0%  G. Smith

08/28/09 A, Copcland

08/28/05 G, Smith

1 A
AR Al e R
< L

34

2.7

2.7

3.3

34

FLRSE MNATLLNAL  BAaNK =G R T <Y

Telephone conference with 8. Pfleger re survey and plat revisions related
to latest titlc commitment revision; telephone conference with 8. Heinz
re ordinance requirements and new member authovization needed to
admit Pace-Creve Coeur Association, Inc.; obtain ordinance acceptance
letter from S. Heinz; draft ¢losing instruction letter; obtain form of
mechanic's lien endorsement from 8. Saur; request closing protection
letter from titie company; review final versions of survey and plat;
telephone call to J, Pfleger re blackout areas on survey and piat; review
corporate documents and resolutions received for Pace Creve Coeut
Corp; review resolutions for Pace Creve Coeur Corporation, Pace Creve
Coeur Associates and Pace Realty Fund e-rmail to S, Heinz re same;
review Pace Graeser Associates and Pace Renlty Fund resolutions;
forward e~mail to S. Heinz rc same

Telephone conference with 8, Heing; telephone conference with
surveyor re survey and plat issues; review architect's somments to loan
dosuments; review seme; finalize loan documents

Revise certificetes for Page Creve Comnyr related entities; review Pace
Gracser Assaciates resolutions and forward sameto S, Heinz; review
final survey and plat; complete cerfificates for six of the seven borrower
and related entities; forward same to 8§, Heinz

Work on closing issues; telephone conference with K. Olson and M,
Mesnier; telephone conference with 8, Heinz re legal description issnes
Obrain organizational documents for Highland Holdings LLC; review
zoming Ietter; review revised rosolulions for Pace Creve Coeur
Associates, Pace Creve Cosur Realty Fund, Pacs-Giracser Associates and
Paze Crave Coenr Corporation; conference call with G, Spnith and 8.
Heinz re jegal description and Dautel Road portion to be vacated;
forward copy of latest title commitment along with loan policy
endorsements requested to S, Heinz per his request; review rovised
liability and propesty insurance certificates; e-mail to D. Chomiski that
We fieed property coverage on property to be acquired; review
Mid-Rivers Plaza, LLC operating agreement; telephone conference with
D. Chomicki re building insurance requirements; e<nail to 8, Heinz re
Mid Rivers Plaza LLC operating agreement nceds momber tist and
resolution for certificate proparation; telephone calls to and from D,
Ruzicke re Exhibit A to Mid Rivers Associates LLC Operating
Agrezment; draft Mid River Plaza certificate and forward to S, Heinz
along with resolution received from Notles Properties; revise closing
instruction letter to revise legal deseription and incorporate title
compery comuments; begin drafting UCCs

Work on closing issues; review and revise documents

Pragrond Thie Lo Receipi
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Owfnher 37, 2009
Hyvodee #2333804
Page S

First National Bani-8t, Louis

08/31/09 G, Smith 3.5 ‘Work on closing, rovise loan agreemant; review closing packages;
finalize closing statement
0%/01/0% A, Copeland 6,7 Update file with title work and all organizational documents received for

closing; draft [etter to forward UCCs for filing with the Missouri
Secretary of State vig overnight mail

0%/01/09 G, Smith 3.3 Waork on finalizing ¢iosing documents and instruction letter; review and
revise opinion of counsel; telephone conference with K. Otson re status;
telephong conference with 8. Heinz re same

09/25/09 A, Copeland 1% Process recorded loan documents; review loan policy for adherence to
closing instruction letter; telephone message left for D, Griffith to call
me Te revisions that need to be made and numerous typographical errors
in pending disbursements endorsement and date down endorsement;
update checklist

(9/28/09 A. Copeland 1.1 Telephone conference with D, Griffith re {oan policy revisions; draft
letter to D, Griffith outlining requested revisions and copies necded of
non-loan documents recorded at closing and now appearing in the loan

poliey
059/30/0% A. Copeland 0.6 Review revised loan policy; request two additional revisions vig e-mail
1o D.Griffith
ToTaL HOURS 77,70
SUBTOTAL FOR SERVICES : $23,345.00
For Cash Outlays: ‘
(9/01/09 For overnight delivery service TO: UCC Thivision, James 8.02

Kirkpatrick Stete Information Center, 600 W Main §t Rm
322, JEFFERSON CITY, MO 65101; VENDOR: Federal
Express Corp, INVOICE#: 932103926, DATE:
09/03/2009, Tracking #: 798113253158, Shipment Date;
09/01/2000

09/01/0%  For overnight delivery service TO: S, Heiiz, Pace 43182
Properties, Ine, 1401 8 Brentwood Blvd Ste 900, 87
LOUIS, MO 63144; VENDOR: Federal Exprass Corp.
INVOICE#: 932103926, DATE: 09/03/2009, Tracking #:
799427880869, Shipment Date: 09/01/2009

09/01/09  For filing fees re two UCC Financing statements: ' 35.00
YENDOR: Missouri Secretary of State; INVOICE#:
AG0240338; DATE: 9/1/2009

invoice

Paaranl fiue Upei Reveipt
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Oetnher 22,2

0y

Invaiee §Z333804

Pagt 6

First Nationai Bank-5t, Louis

08/01/09

(:9/G8/09

09/08/09

09/08/09

09/08/09

09/08/09

09/11/0%

09/11/09

05/25/09

09/28/09

For professional services rendered re state lien scarch ,
federal litigation search, judgement liens, state and federal
tax liens and local litigation seatrches; VENDOR: CT
Corporation System; INVOICE#: 5347833_RI; DATE:
8/20/2009

For local sourier service by Mercury Messenger Service,
Ine. to Us Title Gueranty Co at 7930 Clayton Rd on August
31, 2008,

For local courier service by JS Express, Inc. 1o First Bank at
1190] Ofive Blvd on August 25, 2009,

For Jocal courier service by JS Bxpress, Inc. to First
National Bank at 1230 Manchester on August 25, 2009.

Far local courler service by I8 Express, Inc. to First

National Bank at 12230 Manchester Rd on Angust 28,
2009,

For lozal coutier service by JS Express, Ino. to First Bank at
1190} Olive Blvd on August 28, 2009,

For local courler service by Arch Express to First Bank at
11901 Olive Blvd on September 1, 2009,

For local courier service by Arch Express to First National
Bank at 12230 Manchester Rd on September 1, 2009,

For local courier service by Mercury Messenger Service,
Ine¢. to Us Title Co at 7930 Clayton Rd on September I,
2009,

For overnight delivery service TO: D. Griffith, U § Title
Guaranty Company, 7930 Clayton Rd Ste 200, ST LOUIS,
MQ 63117; VENDOR: Federa] Express Corp. INVOICE#:
935206443, DATE: 10/01/2009, Tracking #:
791507428587, Shipment Date: 09/28/2009

For reproduction charges
For color repraduction charges
For oversize copies

SUBTOTAL FOR CASH QUTLAYS

TOTAL BUE

Invoice

reac (AN <y

35500

22.00

12,36
12.36

24.72

24.72
26,89
26.99

22.00

7.94

654,64

1.68

39.00
$1,317.24

$24,662.24

Paymend Qg Upen Receipt
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Greensfelder, Hemker & Gale, PC

: : GREENSFELDER_ 10 South Broadway

ATYORBEYS ET LEW

Pace Properties, Inc.
Accouniing Department

1401 South Brentwood Blvd.
Suite 80D
81, Louis, MO B3144-1440

Suite 2000

St. Louis, MO 63102
T: 314-241-9090
F:314-241-8624

FEIN: 43-1313567

i(:L\ \D‘i

| s

September 16, 2008
73111910015

invoice No, 345418

"P’-\U‘ Crew—clapo o “Conshr ot -

For tegal services rendered through August 31, 2008

Waigreens—Creve Coeur, Diive and Graeser

oB/11/09

08i12/08

08/12/09

08I13/09

0B/14/08
08115708
0B/17108

08/18/08

08/19/08

08/19/09

T. Story

D. Kennedy

T. Story

D, Kennedy

D. Kennedy
D. Kennedy
D. Kennedy

D. Kennedy

A. Hennehoshle

D. Kennedy

Telephone conference with 5. Heilz re: loan
documents and closing with First National Bank.

Review correspondenice re; financing; conference
with Tom: Story; review documents,

E-mails angd corfer with D. Kennedy on naw ioan
documents.

Cornference with Steve Heitz re: financing at client's
ofiice.

Review loan documents.
Review [pan documents.

Review ican documents; telephone conference with
Steve Heitz.

Review loan documents; meeting at client's officas
regarding ivan documents.

Confer with Mr. Kennedy re: lcan structure and legal
apinion.

Conference with Al Henneboghle regarding multiple
direct lender notes and agent deed of trusi regarding
opinion; meeting al client's offices and conference
call to negotiate loan documents; prepare comments
on all loan documents; Emall/correspondencs to
Gayie Smith,

3.6
1.8
3.6

4.9

8.8

Eoe charges ant expenses which have riol been posted to dete against your acsount wilt appear on & later statement.
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ATTORHEYSE AT

08/20/08 D, Kennsdy

08/21/09 D, Kennedy

08/24/0¢ D. Kennedy

08/24/08 T.Ring

08/25/09 D. Kennedy

0B8/25/09 T.Ring

08/26/08 D. Kernedy

0Bi2B/09 T.Ring

Lh#

Email messages to angd from Gayle Smith; review
new draft of Loan Agreement and two L.C Notes.

Review enlire new sel of revised ioan documents;
review first drafts of several new lpan documents:
conference call with Stleve Heitz and Denise
Chomick!; Emai! from and to Denise Chomicki
regarding Guaranty; review prior Pace Guaranty.

Meseting at client's office for conference call
regarding loan documents; tefephone conference
with Tracy Ring regarding opinion; Prepare
commenis on loan dosuments; Emali to Gayle
Smith.

Review of canstruction loan agreement and related
anciiary agreements and organizational documents
for Pace-Graeser Associates, LLC and Pace-Creve
Coeur Associates, LLC in anticipation of legal
opinion and supporting cartificates.

Review new drafts of loan documents; conference
with Tracy Ring; review opinion; Emaill messages
from Steve Heitz, Gavie Smith, Tracy Ring and
Denise Chomicki.

Review of organizational documents for various Pace
antities: Review of authorizing resolufions; compile
additional comments to toan agreement and
Transporation Development District consent; email
same to Gayle Smith; research regarding timing of
Transportation Development District coliection
trangfer to State; multiple e-mail and telephone
correspondence with Denise Chomicki and Sieve
Heitz regarding same; draft opinion letter.

Telephone conference with Steve Heitz; conferences
with Tracy Rug; prepare coraments on loan
documenis; email comments 1o Gayle Smith, review
2 new set of ioan document drafts sent by Gayle
Smith: email messages to and from various parties,

Review of Transportation Development District
Development Agreement and First Amendment:
revised opinfon tetter; draft certificates of Pace-Creve
Coeur Associates, LLC, Pace Creve Couer
Corporation end Guarantors in support thereof;
tetephone conference with city atiomey regarding
Transportation Development District issues.

1.5

3.8

24

3.4

3.2

4.8

3.9

3.8

Page: 2
73111

Fee charges and expenses which heve not been posted to dale ageinst your sccoun! will appear on & Jater statement.



" 5 GREENSFELDER

KTTORYEYS LT LAW

08/27/08 D, Kennedy

08/27/08 T.Ring

08/2B/09 D. Kennedy

08/28/09 T.Ring

0B/30/09 D. Kennedy

08/31/08 D. Kennedy

08/31/08 T.Ring

DB/31/08 7. Story

Fees This Matter

Total This Matier

Review guaranty issue for opinion; conierence with
Tracy Ring; telephone conference with Steve Heitz,

review new drafts of loan documents and

correspondence with Gayle Smith regarding same;
review second sel of new drafts on TDD Consent,
Piedge and Dsed of Trusl and respond to same,
review comments on opirdon.

Revised opinion letler; continued drafting of
supporting certificates; Review of revised consent
agreements and pledge agreement.

Review new TDD Consent, Pledge and Deed of
Trust; Email correspondence to and from Gayle
Smith; review and revise opinion; Emall to and from
Gayle Smith; work on legal descripiion issue; review
documents related thereto, conference with Tracy
Ring regarding resolutions; conference call regarding
legal description; Emali regarding change o Note;
telephone conference with Gayle Smith,

Finalized opinion ietter and supporiing ceriificates;
compiled attachments thereto and review of
executed copies.

Review sdlts to Loan Agresment regarding interest
rate.

Telephone conference with Steve Heliz; review edits
ic loan agreement; e-mail correspondencs o and
fram Steve Heitz and Gayle Smith; revise opinion;
review opinlon cartificatas.

Review of authorizing resoiution regarding board of
directors of Pace Creve Cosur Corporation and
exscuticn of supporting cerdificates for opinion letier,

Two telephone conferences with 8. Heitz and confer
with D. Kennedy, prepare and send receipl.

Total Hours

3.9

3.6

1.3

63.3

Page. 3
73114

17,600.50

17,680.60

Fee charges and expenses which have not been posied 10 date against your account will appear on & later stalement.
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BALANCE DUE THIS STATEMENT ¥ 17,680,50

Fee charges ant expenses which have not been posted to dste against your ascount will appear on a later statement.



Pace-Creve Coeur Associates LLC
Olive-Graeser TDD

TBD Expenditure

Note Request #1

Gt Date Vendor

123172008 First National Bank
2212010 Firsl National Bank
2H62010 First National Bank
3NBR2010 First National Bank
4/16/2010 First Nationel Bank
5182010 First National Bank
6/18/2010 First Natiochal Bank

Reference
1118/08 - 12/31/09

1110 - 172410
21410 - 272810
3110 - 313110
4110 - 4130110
S0 - 83110
6/1103 - 6/30M10

Budget

Category
Gonstruction interest
Construction Interest
Construction interast
Construction Interest
Construction Interest
Cansfruction Interest
Censtruction Interest

Amt
280.89
203.76

185.1
444,69
541.03
528.06
511.04

2,664.57
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[ ¥LUDEC 28 WG
; i PN UIBT
A hional Bank
/

Fuge: ]

MEMEES FRIC

R ' COMMERCIAL LOAN
FEPFFERSON CITY, MO 65162-0777 Doza45 Account: (24649755324
314-BOAHI Service Requested Billing Date: 13/18/09
Dus Date; O101/10
e I R U IR AL Officer 025
COMING DUE
PACE CREVE COEUR ASSOCIATES LLC
1401 S BRENTWOQOD BLYD STE 904 Principal Duc: 000
SAINT LOUIS MQ 63144-140% Interest Duc ‘ 28(}‘39
Fee G.00
Late Fee: 0.00
Tax Escrow: 0.00
Ins Escrow: 0.00
Unalloc Funds: _0.00
Total Due §280.89
Trans Date Trans Trans Amount Principal  Interest Jees Escrow Principal Balance
BAL
11715409 ADV 39,193.43 35.193.43 39.193.43
fADV=Advance BAL=Balunce t

Ay conmusication concerning a disputed debt with this bank, including & payment tendered as [wll satisfaction of that debt,
must be mailed o the address shown, Aty Billing Department.

S
Detnch and reluin this portion with vour payment o lhe address shown belpw,
COMMERCIAL LOAN
;F;lsl;si_‘iuggahonﬁl Bﬁnk Account: T 02469755324
s vt _ Billing Daic: 12/18/09
Due Date: 01/08/10
ErrRsON 1Y, MO 65102-0777 Offcer: 20252
oo COMING DUE
Principal Due: 0.0
B OR B R R TR BRI DT T },1tm~c]51DL,e; ggoég
Fee, 0.00
PACE CREVE COEUR ASSOCIATES LLC Late Fee: 0.00
1401 § BRENTWOOD BLVD STE 900 Tax Escrow: 0.00
SAINT LOUIS MO 63144-1409 Ins Escrow: 0.00
Unalloc Funds: 0.00
Total Due 518089 (0

PO TeaMM MR e D D ODCCED 3N M
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fape: |
of 5i. Louis b

RLWADIFR It

1Y BOX 777
JEFFERSON {971, MO 5120777

: COMMERCIAL LOAN
H4-R62-H00 00087 Accourt (2468755324
Return Service Requested Billine Date: G1A19710
Due Date: 02/01/10
R BRI B U TR R [ DAL Officer ) 30250
. ) COMING DU
PACE CREVE COEUR ASSOCIATES LLC
1401 § BRENTWOOD BLVD §TE 900 Principal Duc: 000
SAINT LOUIS MO 63144-1409 : Interest Duc: 303 76
' Fee: 000
faie Feo 0.00
Tax Escrow: 0.00
Ins Escrow: (.00
Unalloc Funds: (.00
Total Due £203.76
Trans Date Trans Trans Amount Priocipai  Interest  Fees  Escrow Principal Balance
BAL 349.193.43
Mms10 PAMT 280 RY 280.8Y 3919343
(1057360 ADV 28(5L8Y 181).8¢ 3G474.32
\\D
- ADV=Advaee BAL=linlnee PAMT=Prvnical |

Any compmunication concerning r dispuied debt with {his benk, including o prvment temdered sz bl sotislaction of thnl debl
must be mailed o the address shown, Atin: Billing Department.

Tretach and return this portion with vour poveent 1o he address shown below

COMMERCIAL LOAN
Elsﬁ';'siiu?gaﬁﬁﬁ Gg Bﬁﬂk A'ccjonnt: 02469?55334 '
MLMAIR IDIE Bi”ing Dﬂtc: 01;] 9/}0
Due Date; 020110
PO RON 77T Officor; 20232
FEFFERSON CTTY. MO 63112.0777 oy :
I1A-H67.5300 COMING DUE
Principal Duge: 0.00
LI ERUE R R URTE SO RRR LTV Intercst Due: 303 76
Fee: 0.00
PACE CREVE COLUR ASSOCYIATES LLC Late Foe (100
Sf\INT LOLTIS 1\10 63]44'1409 }BS ESCE'Q\\: {]OO
Unalloc Funds: 0.00

Total Due

$203.76 o
LS8 2 emB0 20N O 2LER?E553 2Lae



[r—

Ent | MName Acgt No Invoice Date P.O. Num Raference Amount Discount Net
1740  WPace Creve Coeur Ay 1875 03/10M10 stmj 3/18/2010 interest exp 185.10 0.00 185.10
1740 |Pace Creve Coeur Ag 1875 3MM0 stmy 3M8/2010 interest exp 18,680.21 0.00 18,680.21
Payar: Pace-Creve Coeur Associates, LLG Date Check No. Check Amount

A HIDDEN VOID WHEN PHOJUCDE
% Pace Properties, Inc. First Nationsl Bank i 80460
1401 S. Brentwood Bivd,, SUIte 900 St Louls, MO 83105 510
St. Louis, MO 63144 '
(314)968-9898 .
“lo v o0 Date CheckNo. : +* Gheck Amount

aH7I010 10887  $18,865.31

- ‘Pay to the order af: N - : A L L ) V zn i NOT GASHED WITHIN1 .DAYé WITHIN DATECF iéspa
First National Bank

12230 Manchester Rd
Des Peres, MO 63131

Payes: Ftrst National Bank 3!1712010 1088 18,865.31



A EH L

CL SEHEHY

First National Banlk

of 5t Louis foee |
e BN 77 »
SEEFERSON CTIV AR 6210245777 CONIMERCIAL LOAN
AT4-H02-B3H 0on7id Account U24aWISA32d
Refurn: Service Requested Billing Date. G27167 10
. Due Date: (/010
' oy |n_| BRIt mme )
T L G IER U I DI R IR IR OfTicer 3742
- N e COMING DUE
PACE CREVE COEUR ASSOCIATES LLC
1401 § BRENTWOOD BLV'D STE 960 Principal Due: 000
SAINT LOUIS MO 63144-1409 interest Due 195 10
Fog: (.00
Lale Fee {(1.00
Tax Lscrow: 0.60
Ins Eseron: .00
Unalloc Funds; (.00
Toial Doe $185.10
Trans Date Trans Trans Amount Preincipal  Interest  Fees  Escrow Principal Balance
BAL - 3949432
(205714 PAMT 20376 203,76 34947432
n2/03/110 ADV 20376 W3T6 35.678 08
CADV=Advanee IAL=Bnjunce FPAMT=Pavimenl |

Any ronumimieation concerning o disputed debl wilh tis bank. including o payment tendered as fuld setisfnclion of thal debi
nsust be moiled o the nddress shown, Altn: Billmg Deparbyent,

Tietach and return this porbion with yvour ppvment 1o the address shown below

COMMERCIAL LOAN
First Nm:onai Bank

i §1. Louis A;c_ount: 02465733324

JALHNTR TIIC Bl}]mg D'ﬂ{Cf UQH {‘/} “

Due Date: 0301116

PO BON 777 Oficer: 20333

FEFFERSON CTTY, MO 651024777 i .

374-KR2-¥300 COMING DUE

) Principal Due: 0.60

b lebp et g e L D T e e i hm.c; Duc: 185 10

Feo 0.00

PACE CREVE COEUR ASSQCIATES LLC Late Fee: 0.00

1401 & BRENTWOOD BLVD STE %00 Tovx Escrow: 000

SAINT LOUIS MO 63144-7409 Tns Escron 400

Tnalioc Funds: =
Total Due §185.10



1-36

< ©
First National Bank
A, of 51, Louls
MR b, Bov 4500, Jarrnion Cny MO 63702
(314) 8628300 002416

Return Service Requested

s lighe P b g PR b b e Bod

PACE CREVE COEUR ASSOCIATES LLC
1401 S BRENTWOOD BLVD STE 900
SAINT LOUIS MO 63144-140%9

Account Balances & Other Assets

Checking ) 2,356,891

Total $ 2,356,981

ks

Free Small B
Covered by Overdraft Access Limit: $800.00

Furds Availability Policy Change:

Effective February 27, 2010 maximum hold
periogs for transaction accounts will be
reduced to "2" and "7" business days for
hold ptaced an a deposit.

Period Page

04103/2010-04/30/2010 1 of 2
Web Address

www. fnbstl com

M
008096538 M

No. B08D98539 Beginning Balance March 31, 2010 % 27,321.03
Deposits
Apr. 02 100402143328F 100 WIRE IN 50,000.00
Apr. 19 1004180814277 100 WIRE IN 20,060.00
Total +% 70,000.00
Checks
Date Date
Check No. Paid Amount Check No. 2aid Amount
16088  Apr. 06 18,865.31 1088 Apr 21 720.00
1082  Apr. 08 5,000.00 1098 Apr, 23 6,403.53
1083  Apt 12 83,91 1100 Apr. 20 7.826.50
1093 Apr. 28 30,798.00 1101 Apr. 23 217.50
1084 Apr. 13 87.78 1102 Apr. 28 637.50
1095  Apr. 16 17.59 1103 Apr. 30 20.85
1006  Apr. 26 2,734.39
Totat -4 73,412.87
Withdrawals and other charges
Date Type Transaction Description
Apr. 02 \Wire Transfer In Fee 12.00
Apr. 05 Bebit Memo 444,89
Agr, 05 Debit Memo 21,080.56
Apr. 49 WWire Transfer In Fee 12.00
Apr. 30 Imege/Trune Statement Fee 200
Total -% 21,551.28
Ending Saiance Aprit 30, 2010 $ 2,356,914



Ent | Name Acct No Invoice Dale P.O. Num Refarence Ampurit Discount Net
17g;¢/Paoe Creve Coeur As 1875 411-4/30/10] 4/20/201C interest axpense 20,532.26 0.00 20,532.26
<740 |Pace Creve Cosur At 1875 4/4-4]30/10) 4/20/201C interest expense 511.03 0.00 511.03

Payor: Pace-Crave Coeur Associates, LLC Date Check No. Check Amount

Payee.  First National Bank 5/3/2010 1104 21,043,298

B AR [:HASUCH T}
" Pace-Creve Goeur Assoc:ates,‘LLC : ey 3 . : -
¢, Pace Properiies, Inc. : R ‘ Eirsl Nationat Bank o  ap4s0
: 810

1404 S. Brentwood Bivd., Suite 800 - ’ St Lotiis, MO 63105

St. Louis, MO 63144
(314)868-0808

- Date CheckiNo, - Cﬁeck Arnount
s/3/010 11047 | $21,043.29

Twenty G}ne Thousand Fnrty Three AND 29!100 DGLLARS :
N VUED 1F: NOT CASHED WITHIN'180 DA‘:S WITHIN DATE UF iSSUE C o

Fay to the order of; i e

First National Bank
12230 Manchester Rd
Des Peres, MO 63131

H
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First National Bank

V1-009

Page: 1
2, of 5. Louis
™ BON 7T .
JETFERSON CITY, MO 651020777 COMMERCIAL LOAN
314-862-8308 02738 Account: (2469755324
‘ Return Service Requestad Billing Date: 04/16/10
Dug Date; 05/01/10
Wagpeg e TRy g Dbt Officer- 20252
COMING DUE
PACE CREVE COEUR ASSOCIATES LLC
1401 § BRENTW(QOD BLVD STE %006 Principal Dug: 0.00
SAINT LOUIS MO 63144-1407 Interest Due: 511.03
Fee: .00
Late Fee: 0.00
Tax Egcrow: £.00
Ins Escrow: 0.60
Unalloc Funds: 0.00

Total Due $511.03 =

Trans Date Trans Trans Amount Principal Interest Fees Escrow Principal Balance

BAL 102,206.08
037/23/1C PAMT 185.10 185,10 102,206.08
03/23/10 ADRV 185,10 185,10 102.020.98
03/23/10 ADV 185,10 185.10 102,206.08
03/24/10 LCAJ 8.26
04/05/10 PAMT 444,69 444 .69 102.206.08

ADR V=untiefined ADV=Advonce BAL=Rulance

| LCAJ=Late Charge Adjustment PAMT=Payment

Any conumunication concerning a disputed debi with this bank, including » payment tendered ns full sntisfrction of thet debt,
must be mniled to the nddress shown, Attn: Billing Depnrtment.

A



1 Name Acct No invoice Date P.O. Num Refarence Amount Biscount Net
1740 |Pace Creve Coaur Ag 16873 5-BI31M00 5/24/2010 interest expanse 528.08 0.00 526.06
1740  |Pace Creve Cosur Ag 1875 5/1-5/31/10, 512142010 interest expense 21,216.67 0.00 21,216.67

Payor: Pace-Creve Coeur Associates, LEC Date Check No. Check Amount
Payee:  First National Bank 6/112010 1417 21,744.73
. T A P e A B T D T HAS I C R DR RINTING D0 N D O AS R I BBINE T HE B ACKGRO HND WL 3 : i E
Pace-Creve Coeur Assoclates, LLC
% Pace Properties, Inc. Eirst National Bank __80-480
1401 8. Brentwood Blvd., Suite 900 St Lauls, MO 83105 810

St Louis, MO 63144
{314)968-9898

Date Check No. Check Amount
6/1/2010 1117 $24,744.73
= Twenty One Thousand Seven Hundred Forty Four AND 73100 DOLLARS

Pay fo the order of: VYOI IF NOT CASHED WITHIN 180 DAYS WITHIN DATE OF IBSUE

First National Bank
12230 Manchester Rd
Des Peres, MO 83131

3




¥1.009

First National Bank

_of §t. Louls

MEREER DI

PO BOX 777
JEFFERSON CITY, MO 65102-4777

314-862-83008 opo747

return Service Requested

iyttt by oy

PACE CREVE COEUR ASSOCIATES LLC
1401 § BRENTWOOD BLVD STE 900
SAINT LOULS MO 63144-140¢

CLSG040

Page: |
COMMERCIAL LOAN
Account: 024685755324
Billing Drate: 03/19/10
Due Date: 06/01/10
Officer: 20253
COMING DUE
Principal Due: 0.00
Interest Due; 528.06
Fee: 0.00
Late Fee: 0.60
Tax Escrow: 4,00
Ins Escrow; 0.60
Unalloc Funds: (.00

Total Due 852806

Trans Daie Trans Trans Amount Principal  Interest Fees Escrow Principal Balance
BAL 102,206.08
03/04/10 PAMT 511.03 31103 102,206.08

[BAL=Belance PAMI=Pavinent

Any comununication concerning & disputed debt with this bonk, inclu
must be minied to the address shown,

- 1 5 . o b Lo
. . . A i o

ding b payment tenderzd as full satisfaction of thal debl,

At Billing Deportment.

“ [ ' L
[ € v




Ent..;~"  Name Acct No invoice Date P.C. Num Reference Armount Disecount Met
1740 |Pace Creve Coeur As 1875 6/1*6/30110( B/23/2010 interest expense 511.04 0.00 511.04
1740 |Pace CGrave Coeur As 1875 5/1-6/30/10 6/23/2010 interest expense 20,532.26 0.00 20,532 26
Payor.  Pace-Creve Coeur Associates, LLT Daie Check No. Check Amount
First Natlonal Bank 7H12010 1131 21.043.30

Payeg:

Pace—Creve Coeur Assomates LLC
% Pace Properties, Inc,
1401 8. Brentwood Blvd., Suite 900
St. Louis, MO 63144
{314)968-9898

Pay 10 the order of:

First National Bank
12230 Manchester Rd
Des Peres, MO 63131

¥

Date
TH/2010

Firgt Nationa! Bank
8¢, Louis, MO 63105

Check No.
1131

Twenty One Thousand Forty Three AND 30/100 DOLLARS «

Check Amount
£21,043.30

VOID iF NOT CASHED WITHIN 180'DAYS WITHIN DATE OF IS8UR
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. of 5t. Louis g

PO BOX 717 :
JEFFRERSON CITY, MO 651028771 COMMERCIAL LOAN
3144628300 0pz462 Account: 02469755324
Return Service Requested Billing Date: 06/18/10
Due Date: Y
[uilfl!ilnli1[ltlllult|“l”!l1;ll!liti“”l!ul|E%|[“Hin!” O[‘ﬂccr. .){)i,.)_.w,]

' C IN I
PACE CREVE COEUR ASSOCIATES LLC OMING DUL

1‘4{}'] S BRENTWOOD BLVD STE 500 Principal Due: (.00
GAINT LOUIS MO 63144-1409 Interest Due- 51104
Fee: 0.00
Late Fee: 0.00
Tax Escrow: ¢.00
Ins Escrow: 0.00
Unalloc Funds: 0.00
Tatal Due 5511.04
Trans Date Trans Trans Amount Principal Interest Fees Escrow Principal Balance
BAL 102206038
060310 . PAMT 328.06 32806 102.206,08

(9{1%“ °
{7454875

MEal=Balance PAMT =Paviment ;

Any congnunication concerning i disputed debl wilh thiz buk, including a payiment tendered as [l setisfaction of that debl,
st be mnited to the address shown, Atin: Billing Depanment.

S

kY






